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Schools Checklist – How to Compare Leasing Quotes

If you are faced with competing rental quotes you will probably find it difficult to compare the true costs. Axis Lease Management, has, therefore, put together a checklist for you to refer to which will help you to compare “like with like”.

The easiest way to do this is to ask the right questions – if answers to these questions are not forthcoming or clear, then it is probably best to take further advice.

1. Always ask how many payments are due and the actual structure of them?
Additional payments can hide the true cost of a lease and some quotes include a higher  initial payment in order to reduce the others.
2. Does your quote show the capital cost of the equipment alongside the rental price? 

You shouldn’t have one without the other – it makes it impossible for you to determine the costs of the contract.

3. Always ask what happens at the end of the agreement
Get a quotation for the “transfer of title of the assets fee” in writing before signing anything.  
Title of the goods is normally passed to a third party (i.e. the Board of Governors), but details of this charge should be provided up front.  If this information is not forthcoming the supplier will most probably request a higher than average fee to transfer title of the goods to you at the end of the agreement – or ask you to return the equipment.  

4. Is the lease for a fixed or minimum term? If the contract is for a “minimum term” you will be charged additional rental payments if you have not given notice to cancel.
5. What is the discount for early termination of the deal? Industry standard is 3%
6. Are you being charged for payment by invoice?  You shouldn’t be
7.   If you are financing a copier, have you signed a lease calculation sheet?

Answers to these questions are vital if you are to achieve the best value for money for your school and ensure that any contract signed complies with Local Authority Guidelines.

If you would like further information please contact us:

· Tel: 01269 844442

· Email: enq@axisleasing.com
· Website: www.axisleasing.com
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